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We aim to clarify the trends of fire impacts on corporate finance and stock markets through statistical and machine learning 
analysis on data sets of companies suffered from fire accident. In this paper, we confirmed that the effect on corporate 
finance become larger on the fire accidents having certain characteristics in the newspaper articles. We also confirmed that 
the trend of the impact on corporate finance can be predicted by considering the type of industries and certain characteristics 
in newspaper articles in a complex manner. We will also report the result of the analysis about trend of impact on stock 
market in this conference. 
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1 22 0.32 0.43 3.60** 0.78** 
2 50 0.05 0.94 1.72* 0.31** 
3 22 0.16 0.44 2.42** 0.78** 
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